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Town Meeting and the Leg-
islature.
A study committee, ar-
es Rice and Zink, allows
‘the town, at no cost to the

taxpayers, to look at the

property, see what is viable
and decide on a future use.

Zink conceded environ-
mental issues could kill any
possible development in the
early stages.

~ The developers and their

attorney, Robert Buckley, of - n 1
- property, though Rice com--

the local firm of Riemer &
Braunstein, argue it is actu-
ally to the town’s advan-
tage to pursue develop-
‘ment, if it so chooses, with
the option-holder. =
- Rice said the option is
“actually a benefit to the

town” because it is dealing

with a known commodity.

Buckley stated dealing
with Patriot Partners’

would generate revenue
earlier for Burlington as

- going through the bid proc-
‘ess would stretch out the
start of any construction

for a number of years. He
said his client is willing to

~ begin payments to the town
upon closing of the prop-

erty, rather than waiting
for tax-generating buildings

to be constructed. : :
~ The option calls for a

»ayment of about $14.5 mil-
Fio_n- to the town for the

mented, “We’re not trying
to steal this for the option
price.” Sk :

History
Patriot Partners. ac-

quired the option when an
entity known as PC Bur-

lington dissolved. The op-

tion was obtained through
the Chancery Court of Dela- *
ware. , )

PC Burlington was an

off-shoot of Prentice Prop- -
erties, the successor com- -

pany to the American divi-
sion of Cadillac Fairview. -
- Cadillac = Fairview,
Rodger Nordblom, and

George Macomber, the
- three major property own- .

ers, were awarded $10.5
million for the property in a
1987 Middlesex Superior

~Court jury trial. The town’s
initial award had been

Subsequent negotiations |

~ lowered the town’s _pay-
~ ment to $8.2 million (a cost

of more than $14 million to
the town including inter-
est), Included in those ne-

- gotiations was the option

now held by Patriot Part-
ners. Ry

£

'THE DEVELOPMENT COMPANY which holds an option on commercial development in the landlocked (left
of highway) is proposing creation of a study committee to look at the site. Patriot Partners, through an ar next
month'’s Town Meeting warrant, would like the town fo form a panel to look at possible uses for the:
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